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! Aaron O'Neill, “Egypt: Trade balance from 2010 to 2020,” Statista, August 5, 2021, link

*“GDP per capita, PPP (current international $),” The World Bank, accessed December 9, 2021, link
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* Mustafa Hosny, “Big fish in a shrinking pond: How an Armed Forces company is building a fish farming monopoly,” Mada Masr, April 15, 2021, link
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* “Egypt’s Draft Budget Supportive for Debt Reduction,” Fitch Ratings, May 11, 2021, link

® Jean-Pierre Sereni, “Egypt Opens the Debt Tap as Wide as It Will Go,” OrientXXI, June 15, 2021, link

$ “Egypt’s Economic Update — October 2021,” The World Bank, October 7, 2021, link ; International Labour Organization, “Labor force participation rate, total
(% of total population ages 15+) (national estimate) — Egypt, Arab Rep.,” The World Bank, accessed September 7, 2021, link

7 “Labor force participation rate, total (% of total population ages 15+) (modeled ILO estimate),” The World Bank, accessed June 15,2021, link

® The World Bank, “Egypt Inflation Rate 1960-2021,” Macrotrends, link ; Egypt Today Staff, “Egypt’s annual inflation records 8% during September, hikes 1.6%

monthly,” Egypt Today, October 10, 2021, link
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° Aaron O'Neill, “Emerging market and developing economies: Inflation rate from 2016 to 2026,” Statista, June 16, 2021, link
"%, “Sisi says bread subsidies to be cut, ministers begin price studies,” Mada Masr, August 4, 2021, link

"' Nadine Awadalla, “Egypt’s parliament approves 2021-2022 budget,” Reuters, June 14,2021, link

1 gl yping S s, “capall el 3 gminll el bles Jpom a3 | ipgbiall gty oS by o6 il i elaily Smi” 17 yume to

2021 )4.5.251 https://bit.lv/30tdi5i' Beesan Kassab, “With no new hires, teacher shortfall widens in government schools,” Mada Masr, October 5, 2021, link

" “Levelling Up,” The Economist, November 13, 2021.
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' Kassab and Mahdawi; and Robert Springborg, “Education Policy in Sisi's Egypt,” in The Political Economy of Education in the Arab World, eds. Hicham Alaoui
and Robert Springborg (Boulder: Lynne Rienner, 2021).

" Fitch Ratings, “Egypt’s Draft Budget Supportive for Debt Reduction.”

' Associated Press, “Egypt: A Third of Population Lives in Poverty,” VOA News, July 30, 2019, link

7 Saifaddin Galal, “Number of people living below the national poverty line in Egypt from 2018 to 2021,” Statista, May 18, 2021,link ; Nistha Sinha, “Poverty &

Equity Brief: Arab Republic of Egypt,” The World Bank, April 2020, link
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** Mirette F. Mabrouk, “Egypt's sizeable informal economy complicates its pandemic response,” Middle East Institute, June 22, 2020, link
' Mohamed Ahmed Abbas, “Informal Economy in Egypt: Problems and Solutions,” Egyptian Institute for Studies, April 2, 2019, link
**Doaa A. Moneim, “Moody’s maintains Egypt’s credit rating at B2 with stable outlook,” Ahram Online, July 31, 2021, link
! Aaron O'Neill, “Egypt: Budget balance between 2016 to 2026 in relation to GDP,” Statista, May 4, 2021, link

*“New bill proposes financialization of public utilities providers,” Mada Masr, May 20, 2021, link
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* New bill proposes financialization,” Mada Masr.

b Creating Markets in Egypt: Realizing the full potential of a productive private sector, Country Private Sector Diagnostic, International Finance Corporation,
December 2020; Yezid Sayigh, Retain, Restructure, or Divest? Policy Options for Egypt’s Military Economy (Beirut: Carnegie Endowment for International Peace,
Malcolm Kerr Middle East Center, forthcoming).

* Heba Saleh, “Egypt seeks investors for military-run companies,” Financial Times, February 27, 2020, link
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% “Sisi calls to increase resources of Long Live Egypt Fund,” Egypt Independent, September 5, 2021, link

7 Sayigh, Retain, Restructure, or Divest?

» “Egypt: Businessmen behind bars for resisting security agency demands,” Amnesty International, September 27, 2021, link
* “Egyptian authorities say they blocked Brotherhood financing scheme,” Reuters, September 30, 2021, link

42021 Index of Economic Freedom,” The Heritage Foundation, accessed December 9, 2021, https://www.heritage.org/index/rankin

*! See, for example, “Working with the private sector,” USAID, June 29, 2021, https://www.usaid.gov/egypt/fact-sheets/working-private-sector; or “New Project

to Support Egypt's Inclusive and Sustainable Economic Growth,” The World Bank, October 28, 2021, link
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*2_ The World Bank and OECD National Accounts, “Imports of goods and services (% of GDP) — Egypt, Arab Rep.,” The World Bank, accessed December 9, 2021,
link
* The World Bank and OECD National Accounts, “Exports of goods and services (% of GDP) — Egypt, Arab Rep.,”
** O'Neill, “Egypt: Trade balance.”
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* Ishac Diwan, “Armed Forces in Power and in Business,” Carnegie Middle East Center, October 26, 2020, link; and Ishac Diwan, “Why are Armies in Power and

in Business—Analytical Considerations: A Comment on Sayigh'’s The Military Republic (unpublished manuscript, January 15, 2020).
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%7 Jane Harman, “Why Egypt Is Too Big to Fail,” The Daily Beast, June 14, 2013, link
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*¥ “OECD Review of Foreign Direct Investment Statistics: EGYPT,” Organization for Economic Co-operation and Development (OECD), 2020, link

¥ International Monetary Fund, World Bank, and OECD, “Foreign direct investment, net inflows (% of GDP) — Egypt, Arab Rep.,” The World Bank, link

“*The World Bank, “Egypt: Bank credit to the private sector,” The Global Economy, link
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I The World Bank, “Egypt External Debt 1970-2021,” Macrotrends, accessed December 9, 2021, link
* Aaron O'Neill, “Egypt: National debt from 2016 to 2026,” December 1, 2021, link

* “Egypt National Debt,” Country Economy, https://countryeconomy.com/national-debt/egypt

* Central Bank of Egypt, “Egypt Government Debt to GDP,” Trading Economics, accessed December 9, 2021, link
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45 “Egypt Economic Outlook,” African Development Bank Group, 2021, link

* patricia Jannack and Stephan Roll, “Political Prisoners in Sisi's Egypt,” SWP Comment, 49 (September 2021).

¥ “Hazards Ahead: Three Threats to Growth in Emerging Markets,” The Economist, December 1, 2021, link

* “Foreign investment in Egypt's domestic debt instruments jumps to $211B in October,” Egypt Today, October 25, 2020, link

9 New report: External debt increases during first year of COVID-19 pandemic, each Egyptian indebted by $900,” Egyptian Initiative for Personal Rights, October
4,2021, link

* Mirette Magdy and Tarek El-Tablawy, “Egypt Sticks With World's Highest Real Interest Rate,” Bloomberg, March 18, 2021, link
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*! International Monetary Fund, “Interest payments (% of revenue) — Egypt, Arab Rep.,” The World Bank, accessed December 9, 2021, link
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%2 “Egypt not a transit point for illegal migrants eyeing Europe, Sisi to Visegrad leaders,” Ahram Online, October 12, 2021, link
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